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between partnerships, trusts and corporations, with its own peculiar system 
of obligations, rights and tenures. As in all times so in our own the 
pressure of economic environment is constantly producing new forms of 
legal being, created to evade or avoid obstacles put in the way of business 
development, and the numerous regulations and taxes imposed upon cor- 
porate organizations offer an incentive for trying to formulate some other 
efficient vehicle for group enterprise with limited liability. Although 
Massachusetts lawyers have made more frequent use than we have in 
Pennsylvania of the device of transferable certificates of beneficial in- 
terest in a property held or enterprise managed by trustees, it has been 
known here for many years ; the Bullitt Building in South Fourth Street 
in Philadelphia is owned under exactly such an arrangement, devised by 
the late Richard C. Dale, to whose fertile brain Philadelphia is grateful 
for many legal forms. Mr. Wrightington's book gathers together what law 
there is to be found interpreting the rights of members of such an asso- 
ciation and of its creditors, and the law on related subjects such as car 
trusts, voting trusts, underwritings of securities, and underwritings of in- 
surance, showing the common elements between these subjects and their 
relation to and difference from the law as to agency, partnership and 
trust. There is a useful appendix giving the text of some actual trust 
deeds in important enterprises which have been the subjects of litigation 
but are not accessible to most attorneys ; among them are the Standard Oil 
trust agreement and the Copley Square trust; there are also model forms 
for similar deeds for a holding company, an industrial enterprise, and 
other purposes. 

S. R. 



The New American Government and Its Work. By James T. Young. 

Pp. xi, 663. New York: The Macmillan Company, 1915. 

This work, written as one of a series of social science text-books, fills 
a long-felt gap in the literature of the subject. Though its primary object 
is to supply a text-book to the students of government in the Wharton 
School of Finance and Commerce of the University of Pennsylvania, the 
work is so constructed that it well serves as an admirable source of 
reliable information to that ever-increasing number of modern citizens who 
desire something more than the superficial knowledge of the structure 
and purposes of American government formerly considered sufficient for all 
but statesmen and professional politicians. With the development of a 
national regulative policy by means of which the hand of federal authority 
is stretched out to touch the most intimate affairs of the every-day busi- 
ness man, a new interest has been awakened in political science. Men 
want to know "why and "how far" and readily turn to someone who can 
tell them in a way they can easily understand. Moreover in this work of 
Dr. Young's the fundamental principles are so clearly expressed and so 
amply fortified and illuminated by references and citations, that the consti- 
tutional lawyer also may well turn to it for authority. It fulfills all three 
functions admirably. 
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The plan and scope of the work is different from that usually found 
in books of this character. While the structure and form of our system 
of government is given due consideration, equal emphasis is laid upon its 
work, as the title of the book implies. The author, with a clearness of 
vision and an accuracy of perception that stamps him a constructive thinker, 
has caught the significance of the modem era and has brought out clearly 
the present trend of American politics. The increasing importance which 
belongs to the Executive, the purpose and effect of the federal plan of regu- 
lation of business, the policy of natural conservation, the enlarged power of 
the judiciary, the growing tendency toward social legislation, the modern 
scheme of delegating legislative routine and supervision to commissions of 
experts and scientists, and the new relative positions of state and federal 
jurisdiction, are all given detailed and exhaustive consideration. Consider- 
able space is given to the power of Congress over commerce, with a thor- 
ough discussion of the means by which it has sought to exercise it, such as 
the Interstate Commerce Act, the Sherman Act, The Trade Commission, and 
the Clayton Act, and it is here especially that Dr. Young has well illus- 
trated his ability to grasp the significance of the material with which he 
deals and to present it clearly and concisely to his readers. 

The work contains a valuable appendix, containing the Constitution and 

its Amendments, and a reprint of an address on "The Distrust of State 

Legislatures" by a former governor of Kansas. There are also over two 

hundred decisions of the Supreme Court cited throughout the work, the facts 

and decisions of practically all of which are given in the text. This alone 

would make the work a valuable asset to the student of constitutional law. 

Combined with the mass of practical information to be found within its 

pages and the breadth of vision to be obtained from the author's point of 

view, it should occupy an important place among the real contributions to 

the study of political science. 

L. B. o. 



